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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

As further noted in Item 8.01 below, on April 11, 2020, Mr. Howard L. Clark, Jr., an independent director of MTBC, Inc. (the “Company”), died unexpectedly. Mr. Clark was
the Chairman of the Company’s Audit Committee and a member of the Company’s Nominating and Corporate Governance Committee.

On April 13, 2020, the Company notified the Nasdaq Stock Market (“Nasdaq”) of Mr. Clark’s death and that, because of the loss, (i) the Company did not comply with Nasdaq
Listing Rule 5605(b)(1), requiring that a majority of the Company’s board of directors consist of independent directors, and (ii) the Company did not comply with Nasdaq
Listing Rule 5605(c)(2)(A), requiring that the Company’s Audit Committee consist of at least three members.

Pursuant to the Nasdaq Listing Rules, though the Company will act expeditiously to fill the vacancy, the Company will have until at least October 8, 2020 to regain compliance.
The Company’s board of directors is actively searching for a suitable and qualified independent director to replace Mr. Clark.

Item 8.01 Other Events

The Company deeply regrets to announce that Mr. Howard L. Clark, Jr., a respected director of the Company, died unexpectedly on April 11, 2020. Mr. Clark had been a
director of the Company since October 2013.
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